
HOW DOES THE GOOD LIFE 2.0 INSURANCE WORK? 

PRODUCT MECHANISM  

 

 

 

Definitions: 

Target premium: means the amount which Policyholder determines according to his/her needs 

and shall be paid following the chosen payment frequency. Target Premium is written in the 

Certificate or revise (if any).  

Top-up premium: means the difference amount after fully being paid annualized Target Premium 

and all due premiums of riders (if any) of the current policy year. 

Target Account Value: is the accumulated amount from the allocated Target Premiums. 

Top-up Account Value: is the accumulated amount from the allocated Top-up Premiums. 

Policy Account Value: is the total value of the Target Account Value plus the Top-up Account 

Value. 

Fund Management Fee: means the cost that the Company pays for managing the performance 

of the Universal Life Fund.  

Interest Crediting Rate: means the interest earned from the actual performance of Universal Life 

Fund after deducting Fund Management Fee.  

Universal Life Fund: means the fund which is formed under the premiums of Universal Life 

policies. 

 



ILLUSTRATION OF EDUCATION PLAN FOR MS. HỌC 

 

 

 

 

 

 

 



 

ILLUSTRATION OF PROTECTION PLAN FOR MR. VUI 

 


